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Particulars Amount
Reserve Fund @ 25% 87,00,000.00
Divident Equilization Fund 1,00,000.00
Building Fund @ 5% 50,00,000.00
Investment Fluctuation Fund 5,93,479.00
Divident 6% 1,30,00,000.00
Business Development Fund 15,00,000.00
Education Fund 17,00,000.00
Ex-Gratia 40,00,000.00
Balance Carried Forward to Next Year 61,504.37
3,46,,54,983.37
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LAHOTI KASAT & CO.
CHARTERED ACCOUNTANTS

Head Office : 204, 2nd floor, P.J.Chambers, Pimperi, Pune - 411 018
Email ID : cpkca@rediffmail.com, carohitkasat@gmail.com Mobile : 9766145457 Office : (020) 27423696, 9822047548

Ref. Date :

STATUTORY AUDITOR'S REPORT

(Under section 33 of Banking Regulations Act, 1949 (As applicable to Co-op Societies)

INDEPENDENT AUDITOR'S REPORT

To,
The Chairperson,
The Annasaheb Savant Co-operative Urban Bank Mahad Limited, Mahad

Report on the Financial Statements :

We have audited the accompanying financial statements of, which comprise the Balance Sheet as at March
31, 2024, and the Profit and Loss Account for the year then ended and notes to the Financial Statements
including summary of significant accounting policies and other explanatory information. Incorporated in
these financial statements are the returns of all 24 branches and Head Office audited by us.
Opinion :
In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by The Banking Regulation Act, 1949 (as
applicable to Co-operative societies(as amended by the Banking Regulation (Amendment) Act, 2020,
The Maharashtra Co-operative Societies Act, 1960 and Rules made there under, the guidelines issued by
the Reserve Bank of India (RBI) and the Registrar of Cooperative Societies, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India:
(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2024; and
(ii) in the case of the Profit and Loss Account, of the profit for the year ended on that date;

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in the
Auditor's Responsibility section of our report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Banking Regulation
Act, 1949 (as applicable to Co-operative societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and under the provisions of The Maharashtra Co-operative Societies Act, 1960 and rules made
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information :
The Bank's management and Board of Directors is responsible for the other information. The other
information comprises the information included in the Bank's annual report but does not include the
financial statements and our auditors' report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. When we read the Report of Board of Directors including other explanatory information, if
based on the work we have performed, we conclude that there is material misstatement therein, we are
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required to communicate the matter to those charged with governance. We have nothing to report in
thisregard.
Management's Reponsibility for the Financial Statements :

The Bank's management and Board of Directors are responsible for the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance and cash flows of
the Bank in accordance with accounting principles generally accepted in India, including the Accounting
Standards issued by ICAI, the provisions of The Banking Regulation Act, 1949 (as applicable to Co-
operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, The Maharashtra Co-
operative Societies Act, 1960 and Rules made there under, the guidelines issued by the Reserve Bank of
India (RBI) and the Registrar of Cooperative Societies. This responsibility also includes maintenance of
adequate records in accordance with the provisions of the Act for safeguarding of assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or hasnorealisticalternative but to do so.

The Board of Directors is also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibility :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence thatis sufficientand appropriate to provide a basis for our opinion. The risk of not detecting
amaterial misstatementresulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Bank to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
inamanner thatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
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ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal & Regulatory Requirements :

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961

2. Asrequired by The Maharashtra Co-operative Societies Act, 1960, (As amended 2013) and the rules
made there under and The Banking Regulation Act, 1949 (as applicable to Co-operative Societies), we
furtherreportthat:

The returns received from the offices and branches of the Bank have been found adequate for the purpose of
our audit.

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure or in the realization of money due to the bank.

Based on the marking system prescribed by the Commissioner for Co-operation and Registrar of Co-
operative Societies, Maharashtra, Pune for awarding audit classification to Urban Co-operative Banks, the
Bankis awarded audit classification A’for the financial year 2023-2024.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the
auditmemorandum separately.

Subject to above Remarks, we report that
We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our auditand have found them to be satisfactory.

The transactions of the Bank which have come to our notice were within the powers of the Bank.

In our opinion, proper books of accounts as required by law were kept by the Bank so far as it appears from
our examinations of those books and proper returns adequate for the purpose of our audit were received
fromthe branches of the Bank.

The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the books
ofaccounts andreturns.

There has been no material impropriety and irregularity in the expenditure or in the realizations of the
money due to the Bank, excepting the transactions reported in Part “A”, “B” and “C” Audit Report of even date,
the said accounts together with the notes thereon does give true and fair view in conformity with the
accounting principles generally accepted in India and to our commentin Part “A”.

For LAHOTI KASAT & Co.
Chartered Accountants

FRN No. 105509W
O/a/0 rd
7

CA. ROHIT C. KASAT (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place :- Pune

Date :- June 20", 2024

UDIN :- 4151410BKFAAU2700

93 1 ITfteh 31Tt 2023 - 2024




& UUTTERS ATE - AT, IET dF WS o, WEE
~

afifyree ‘3t

& sTovTTETRS WTed ®i-3179.376 % Hare 1., 7Ee
9198, . e

9. 6942 f2. 03/01/1931

T, T 418 2. 10/1/1985

T Fofeet 9 STerTae 310, qOn IR Riee

T Tt Horg WfATaue HOReH g A waifed T J
(1HHT 377%S T T)

31 A= 2024 =it foord

eI + 24
77447

1314

2235.17
5019.46

s=rd et 11904.20
EaCeEll 1736.74
Ted 3t 41217.75
ifera 33350.60
Frguferd 4772.41
3THH ST feeiea Shofi= SIshel THIO 79.68 %
e Heehid feoieat sheite YheST AT 20.41 %
T Rt AeAadt Wearl o 1., e

20938.07
3.54 %

(2023-24) Gl

+346.41

105
41

63682.98

For LAHOTI KASAT & Co. s
Chartered Accountants ()// /
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FRN No. 105509W ély

CA. ROHIT C. KASAT (Partner)
e Place : PUNE 3 Membership No. 151410

s Audit Panel No. A1-10767
e Date :20" June 2024 UDIN :- 4151410BKFAAU2700
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Annexure |
Form A : Form of Balance Sheet

Balancesheet of THE ANNASAHEB SAVANT CO-OPERATIVE URBAN BANK MAHAD LTD.

MAHAD

Balance as on 31 March 2024

CAPITAL AND LIABILITIES

(Amount in Rs.)

Particulars

Schedule

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

Capital

Other Liabilities and Provisions

22,35,17,325.00

35,60,86,262.37

21,00,48,325.00

32,84,85,750.53

TOTAL

6,60,20,73,650.19

6,39,23,57,132.77

ASSETS

Particulars

Schedule

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

Cash and Balances with Reserve bank of India
Balance with Banks and money at call and
Short Notice

Other Assets

12,41,55,487.00

32,77,71,853.70

13,14,29,818.00

27,66,08,361.57

TOTAL

6,60,20,73,650.19

6,39,23,57,132.77

Contingent liabilities

5,63,40,723.00

5,21,30,523.00

The schedules referred to above form an integral part of the Balance Sheet.

As per our Report of even date.

For. M/S. Lahoti Kasat & Co.
Chartered Accountants
Firm Registration Ng- : 105509W

CA M/S. Rohit Kasat (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place : Pune

Date : June 20", 2024

UDIN :- 24151410BKFAAU2700

For The Annasaheb Savant Co-Operative Urban

Bank Mahad Limited, Mahad

v

Jagdish Kulkarni
(General Manager)

D

(Director)

@,

(Vice Chairperson)

U!I.'ﬁ

Yashvant C. Ojale
(Managing Director)

(Chairperson)

9T T eh 0T THSHT Thed 3TR.
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Annexure |
Form B
Balancesheet of THE ANNASAHEB SAVANT CO-OPERATIVE URBAN BANK MAHAD LTD.
MAHAD

Profit and Loss Accont for the year ended on 31st March, 2024

(Amount in Rs.)

Particulars

As On 31-03-2024

Schedule (Current Year)

As On 31-03-2023
(Previous Year)

Interest Earned
Other Income

56,93,27,020.60
5,73,83,974.37

59,01,75,619.24
7,40,42,015.10

TOTAL

62,67,10,994.97

66,42,17,634.34

2. EXPENDITURE

Interest Expended

Provisions and Contingencies

32,39,22,981.49

8,72,33,318.00

37,03,22,301.30

5,90,50,000.00

TOTAL

59,20,70,458.04

59,37,33,630.25

3. PROFIT / LOSS

Net Profit / Loss (-) for the year
Profit / Loss (-) brought forward

3,46,40,536.93
14,446.44

7,04,84,004.09
(4,93,84,735.65)

TOTAL

3,46,54,983.37

2,10,99,268.44

The schedules referred to above form an integral part of the Balance Sheet.
As per our Report of even date.

For The Annasaheb Savant Co-Operative Urban
Bank Mahad Limited, Mahad

For. M/S. Lahoti Kasat & Co.
Chartered Accountants
Firm Registration Ng- : 105509W

Ups
Yashvant C. Ojale
(Managing Director)

CA M/S. Rohit Kasat (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place : Pune

Date : June 20", 2024

UDIN :- 24151410BKFAAU2700

Jagdish Kulkarni
(General Manager)

6{%""” W

(Director) (Vice Chairperson)

(Chairperson)
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Schedule 1- Capital

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

Authorised Capital

Less : Shares Cancelled

33,19,050.00

27,79,825.00

TOTAL CAPITAL

22,35,17,325.00

21,00,48,325.00

Schedule 2- RESERVES AND SURPLUS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. STATUTORY RESERVES

Deductions During the year

4,43,72,749.68

5,94,08,720.00

27,81,14,710.50

24,76,94,142.18

. BALANCE IN PROFIT AND LOSS ACCOUNT

3,46,54,983.37

2,10,99,268.44

TOTAL (I, Il, Ill, IV and V)

53,66,01,337.20

47,52,21,173.95
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Schedule 3 - DEPOSITS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

Al. DEMAND DEPOSITS

(i) From Others

4,12,17,74,876.75

4,05,18,39,630.93

TOTAL (1, Il, and Ili)

5,48,58,68,725.62

5,37,86,01,883.29

B. (i) Deposits of branches in India

5,48,58,68,725.62

5,48,58,68,725.62

5,37,86,01,883.29

5,37,86,01,883.29

Schedule 4- BORROWINGS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

|I. BORROWINGS

(ii) other borrowings

TOTAL BORROWINGS OUTSIDE INDIA

TOTAL BORROWINGS

Schedule 5 - OTHER LIABILITIES & PROVISIONS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

. Bills Payable

iii. Others (including provisions)

24,00,623.00

2,40,08,108.32

24,12,227.00

1,68,56,356.50

TOTAL OTHER LIABILITIES AND PROVISIONS

35,60,86,262.37

32,84,85,750.53

forstan et Mg i . '@ Tt A MY FTBYUH .
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Schedule 6 - CASH & BALANCES WITH RESERVE BANK INDIA

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. Cash in Hand (Including Foreign Currency Notes)

(b) In Other Accounts

12,41,55,487.00

13,14,29,818.00

12,41,55,487.00

13,14,29,818.00

Schedule 7 - BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. IN INDIA

(b) with Other Institutions

TOTAL (i and ii)

. OUTSIDE INDIA

(iii) Money at Call and Short Notice

TOTAL (i,ii and iii)

GRAND TOTAL (I and I)

1,00,42,04,856.81

47,28,96,217.39
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Schedule 8 - INVESTMENTS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. INVESTMENTS IN INDIA IN (Net of Provision)

(iii) others

TOTAL INVESTMENT OUTSIDE INDIA

TOTAL INVETMENTS

Net Investment

TOTAL INVESTMENTS

1,29,51,03,196.00

1,59,92,85,992.00

Schedule 9 - ADVANCES

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

A. (i) Bills purchased and discounted

(iii) Term Loans

2,45,59,77,995.27

2,53,91,58,019.00

TOTAL

3,81,23,00,989.85

3,86,97,10,765.24

B. (i) Secured by Tangible Assets

(iii) Unsecured

3,33,50,59,608.42

47,72,41,381.43

3,25,63,80,997.87

61,33,29,767.37

Il. TOTAL

3,81,23,00,989.85

3,86,97,10,765.24

'@'
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Schedule 9 - ADVANCES

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

ADVANCES IN INDIA

(iv) Others

72,90,89,557.02

79,07,63,036.95

TOTAL

3,81,23,00,989.85

3,86,97,10,765.24

ADVANCES OUTSIDE INDIA

(c) Others

TOTAL

GRAND TOTAL (C.l and Il)

3,81,23,00,989.85

3,86,97,10,765.24

Schedule 10 - FIXED ASSETS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. PREMISES

Deductions during the year

Depreciation to date

5,34,946.00

5,73,251.00

TOTAL

61,10,516.00

66,45,462.00

. OTHER FIXED ASSETS (Including Furniture & Fixtures)

3,24,26,750.83

3,57,80,516.57

TOTAL (I and I)

3,85,37,266.83

4,24,25,978.57

Schedule 11 - OTHER ASSETS

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

. Inter-Office Adjustments (net)

5,06,06,546.36

1,97,54,829.67

32,77,71,853.70

27,66,08,361.57

i e o e e
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Schedule 12- CONTINGENT LIABILITIES

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

. Claims against the bank not acknowledged as debts

(*Tr to DEAF2014)

TOTAL

5,63,40,723.00

5,21,30,523.00

Schedule 13 - INTEREST EARNED

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

. Interest / Discount on Advances / Bills

. Others

45,36,02,295.95

46,90,96,862.21

TOTAL

56,93,27,020.60

59,01,75,619.24

Schedule 14 - OTHER INCOME

(Amount in Rs.)

Particulars

As On 31-03-2024
(Current Year)

As On 31-03-2023
(Previous Year)

I. Commission, Exchange and brokerage

. Miscellaneous Income

14,038.52

5,73,69,935.85

21,163.09

7,18,88,852.01

TOTAL

5,73,83,974.37

7,40,42,015.10

T ﬁwﬁuﬁwﬂmmm.. T HIUE S aa .
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Schedule 15 - INTEREST EXPENDED

(Amount in Rs.)

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)

I. Interest on Deposits 30,56,87,387.65 35,30,77,487.80

Particulars

lll. Others 1,82,35,593.84 1,72,44,813.50
TOTAL 32,39,22,981.49 37,03,22,301.30

Schedule 16 - OPERATING EXPENSES (Amount in Rs.)

As On 31-03-2024 | As On 31-03-2023
(Current Year) (Previous Year)

I. Payments to and provisions for employees 11,42,,34,979.36 10,04,41,845.50

Particulars

18,09,14,158.55 16,43,61,328.95

(FARTT TERER) (R TARUHA) (SIeRUH)

git. Tvm fen e .U, Tt M e (7 Heaer)
e e
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Notes forming part of the Profit and Loss Account for the year ended
31* March, 2024 and Balance Sheet as on even date

|._SIGNIFICANT ACCOUNTING POLICIES:

1. ACCOUNTING CONVENTION:

The Financial Statements have been prepared following the going concern concept on historical cost
basis under accrual system of accounting and conform to the generally accepted accounting
practices and applicable statutory provisions prevailing among Co-operative Banks in India
except otherwise stated.

USE OF ESTIMATES:

The presentation of financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that effect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of the financial statements. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial statements are
prudentand reasonable. Any revisions to the accounting estimates are recognized prospectively
in the current and future periods.

INVESTMENTS:

3.1 In accordance with guidelines issued by RBI, the Bank classified its investment portfolio
into the following three categories Held to maturity /Held for Trading, available for Sale.

3.2 Investments under “Held to Maturity” category are carried at Book Value. The premium
paid, if any, on the investments under this category is amortized over the residual life of
the security.

Investments under “Available for Sale” category are valued scrip-wise at lower of Cost or
Market Value. Net depreciation, if any, under each classification has been provided for,
netappreciation, if any, has been ignored.

Market Value, where market quotes are not available, is determined on the basis of the
“Yield to Maturity” (YTM) method as indicated by financial benchmarks India private Ltd.
Appreciation/Depreciation are aggregated for each class of securities and net
depreciation in aggregate for each category as per RBI guidelines is charged to Profit
and Loss Account. Netappreciation, ifany, is ignored.

ADVANCES:

41 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets
as well as provisioning on Standard Advances and Non-Performing Advances has been
arrived at in accordance with the Income Recognition, Assets Classification and
Provisioning Norms prescribed by the Reserve Bank of India from time to time till date.

The unrealized interest in respect of advances classified as Non-performing Assets is
disclosed as “Overdue Interest Reserve” as per Reserve Bank of India directives.

Inrespect of advances restructed under the COVID-19 Regulatory Package, adequate
provisioning has been made in accordance with RBI guidelines issued from time to
time.

93 1 ITfteh 31Tt 2023 - 2024

'@'




5. FIXED ASSETS AND DEPRECIATION:
5.1 Freehold Property is stated at Cost.

5.2 Depreciation on assets reclassified to appropriate class of assets during the year is
calculated prospectively.

53 Fixed Assets are depreciated on written down value basis at the rates considered
appropriate by the Management as under:

Sr. No. Particulars Rate

1. Furniture & Fixture 10%
Computer Equipment 30%
Library 10%
Vehicle 15%
Premises 10%
Electronics & Other Equipment
Original cost up to Rs. 10,000/- 100%
Rs 10,001/- to Rs. 50,000/- 50%
Above Rs. 50,000/ 33.33%

REVENUE RECOGNITION:

Income is accounted on accrual basis as and when itis earned except for:

6.1Income on Non-performing Assets is recognized on realization, as per Reserve Bank of India
directives.

6.2Income from Locker Rent and Dividends received from shares of co-operative institutions are
accounted on receipt basis.

EMPLOYEE BENEFITS:

71 Payment of Provident Fund is made to the Commissioner for Provident Fund at rates
prescribed in the Employees Provident Fund and Misc. Provisions Act, 1952 and is
accounted for on accrual basis.

7.2 Payment to Gratuity Fund is accounted for in the books of the Banks.

7.3 31 Employees are covered under Payment of Bonus Act,1965 and adequate
provision is made in the books of the bank.

7.4 Ex-Gratia is accounted on cash basis in the books of the Bank.

LEASE PAYMENTS:

Lease payments are recognized as an expense in the statement of Profit & Loss A/c on a straight
line basis over the lease term.

TAXES ON INCOME:

Provision for Current year income tax is not made due to brought forward losses as per previous
yearincome tax assessment.
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31" MARCH,
2024

1. AS - 6: - Depreciation : Depreciation on Fixed Assets is charged on Reducing Balance
Method.

2. AS-13:-Investments
1.1 Holding Stock classified as “Held to Maturity” and “available for sale” and “Held for
Trading”.

AS —15:-Employee Benefits (Revised)

3.1 The Bank has opted a Group Gratuity Scheme from LIC and Annual contribution is made
and accounted for accordingly.

3.2 The Bank has obtained LIC's New Group Leave Encashment plan for Leave
Encashment and the Annual Contribution is duly made and accounted for accordingly

4. AS-17:-Segment Reporting

Since the Bank has not undertaken any Non-Banking Operations therefore AS 17 on
Segment Reporting is not applicable.

5. AS-18:-Related party Disclosures

The Bank is a co-operative society under the Maharashtra Co-operative Societies Act, 1960
and there are no Related Parties requiring a disclosure under Accounting Standard 18 issued
by the Institute of Chartered Accountants of India other than one Key Management Personal,
viz. Mr. Yashvant C. Ojale, the Managing Director of the Bank. In terms of RBI circular dated
March 29, 2003 he is a single party coming under the category. No further detail thereon
needs to be disclosed.

6. AS —22: - Deferred Taxes

The bank has not adopted the practice of compliance with Accounting Standard AS 22 in
respect of Accounting for Taxes on Income issued by the Institute of Chartered Accountants
of India, and accordingly has not been disclosing in its accounts the accounting for Deferred
Taxes including changes therein on yearly basis.

AS —28: -Impairment of Assets

There is no material impairment of any of assets in the opinion of the Bank and as such no
provision under AS 28 issued by ICAl is required.

AS -29: -Provisions, Contingent Liabilities and Contingent Assets

a. Amount transferred to DEAF

(As per RBI Circular No. DBOD. No. DEAF Cell. BC.114/30.01.002/2013-14
dated 27" May, 2014.)
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(Amount in Rs. Crores)
Current Previous
Year Year
Opening Balance of amounts transferred to 5.06 3.66
DEAF
Add: Amount transferred to DEAF during the 0.79 142
Year
Less: Amounts reimbursed by DEAF towards 0.22 0.02
claims
Closing balance of amounts transferred to DEAF 563 506

9. The bank has waived off Interest of Rs.48.82 lakhs which was shown in the Balance sheet
under the head overdue Interest Reserve (Contra). This amount was identified by the
Management as irrecoverable, approved by the Board of Directors and certified by the
Statutory Auditor, The bank has followed the procedure laid by the Maharashtra State Co-
operative Actin this regard.

10. The bank has obtained necessary approvals for amendment in the Authorized Share
Capital from the Co-operative Departments. 2,50,000 shares of Rs.1000 each before
amendment Shares was Rs. 25 each. Know to be consider has Rs. 1,00,00,000/- shares of Rs.
25/- each. Due to technical and procedural difficulties the shares have been shown as Rs.25/-
eachinthe Balance Sheet.

11. Previous year's figures are regrouped or rearranged wherever necessary to confirm to  the
presentation of the current year.

For The Annasaheb Savant Co-Operative Urban
For. M/S. Lahoti Kasat & Co. Bank Mahad Limited, Mahad
Chartered Accountants
Firm Registration No. : 105509W

w3
= Jagdish Kulkarni Yashvant C. Ojale

CA M/S. Rohit Kasat (Partner) ( General Manager) (Managing Director)

Membership No. 151410

Audit Panel No. A1-10767 -

Place : Pune g }g w;w}/

Date : 20/06/2024 ’ﬁ%w

UDIN : 24151410BKFAAU2700 ~ Adv. Manasi A.Marathe Smt. Shobha S.Savant

(Director) (Vice Chairperson) (Chairperson)
Place : Mahad

93 1 ITfteh 31Tt 2023 - 2024

g e i s . 060) 1 & e e o




& UUTTERS ATE - AT, IET dF WS o, WEE

Annexure III
Disclosure in financial statements - ‘Notes to Accounts’

1. (A) Regulatory Capital
a) Composition of Regulatory Capital

(Amount in crores)

Sr. . Previous Current
No. Particulars Year Year

Common Equity Tier 1 capital (CET 1)* / Paid up share capital and
reserves (net of deductions, if any)

Additional Tier 1 capital*/ Other Tier 1 capital 21.94 24.55
Tier 1 capital (i + ii) 42.95 46.90
Tier 2 capital 5.16 5.24
Total capital (Tier 1+Tier 2) 48.11 52.14
Total Risk Weighted Assets (RWAs) 311.97 312.21
CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital
and reserves as percentage of RWAs @

Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.77 15.02
Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.65 1.68

Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a
percentage of RWAs)

21.01 22.35

13.77 15.02

15.42 16.70

Percentage of the shareholding of
a) Government of India

Amount of paid-up equity capital raised during the year

Amount of non-equity Tier 1 capital raised during the year,

of which:

Give list” as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks shall also specify if the instruments are Basel II or
Basel Il compliant.

Amount of Tier 2 capital raised during the year,

of which

Give list® as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks shall also specify if the instruments are Basel II or
Basel III compliant.

B) Draw down from Reserves
There is no draw down from reserves during the current financial year.
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2. Assetliability management
a) Maturity pattern of certain items of assets and liabilities as on 22.03.2024(Structiral Liquidity Statement-Last

reported Friday) (Amount in crore)

Oto14| 15t028 |29 daysto 3| Over 3 months Over 6 Over 1year | Over3years | Over5 Total
days Days  [months and up to monthsand | andup to andupto5 | years
6 Months up to 1 year 3 years years

Deposits” 28.99 49.23 158.30 4.77
Advances 16.05 41.69 152.47 100.54
Investments 24.08 16.46 32.32 0.86
Borrowings 0 0 0 0

b) Maturity pattern of certain items of assets and liabilities as on 25.03.2022 (Structiral Liquidity Statement-Last
Reported Friday)

(Amount in crore)
O0to14| 15t028 |29 daysto 3| Over 3 months Over 6 Over 1year | Over3years | Over5 | Total

days Days months andupto6 | monthsand | andupto andupto5 years
Months up to 1 year 3 years years

Deposits’ 15.10 35.52 179.24 6.02

Advances 21.21 43.62 154.36 100.01
[nvestments 8.02 10.83 32.26 1.08
Borrowings 0 0 0 0

3. Investments
a) Composition of Investment Portfolio
As on 31. March 2024...(current year balance sheet date) (Amount in crore)

Investments in India
Government Other Shares |Debentures [Subsidiaries |Others Total
Securities Approved and Bonds  |and/or joint investments
Securities ventures in India

Held to Maturity

Gross . - - 125.51
Less: Provision for non-
performing investments (NPI)

Net

Available for Sale

Gross (Gsec+Tresury Bill)

Less: Provision for
depreciation
and NPI

Net : - - - - - 400
to be continued...
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(Amount in crore)

Investments in India

Government Other Shares | Debentures | Subsidiaries | Others Total
Securities | Approved and Bonds | and/or joint investments
Securities ventures in India

Held for Trading

Gross

Less: Provision for
depreciation
and NPI

Net

Total Investments

Less: Provision for non-
performing investments

Less: Provision for
depreciation
and NPI

Net 129.45

As on 31. March 2023...(Previoys year balance sheet date)
Held to Maturity
Gross 111.73

Less: Provision for non-
performing investments
(NPI)

Net
Available for Sale

Gross

Less: Provision for
depreciation
and NPI

Net

Held for Trading
Gross

Less: Provision for

depreciation
and NPI

Net

Total Investments

Less: Provision for non-
performing investments

Less: Provision for
depreciation
and NPI

Net 159.87 0.06 159.93
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in crore)

Particulars Previous Year Current Year
31.03.2023 31.03.2024

i) Movement of provisions held towards depreciation on investments
a) Opening balance 2.35
b) Add: Provisions made during the year 0.00
¢) Less: Write off / write back of excess provisions during the year

d) Closing balance 2.35
i) Movement of Investment Fluctuation Reserve
a) Opening balance 1.27
b) Add: Amount transferred during the year 0.07
¢) Less: Drawdown
d) Closing balance 1.34

iii) Closing balance in IFR as a percentage of closing balance of investments in 1.34

in AFS and HFT /Current category 33.50%

¢) Sale and transfers to/from HTM category

i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by
banks at the beginning of the accounting year.

ii) No Direct sales from HTM category during the Year.

d) Non-SLR investment portfolio
i) Non-performing non-SLR investments

(Amount in crore)

Particulars Previous Year Current Year
31.03.2023 31.03.2024

Opening balance

Additions during the year since 1° April

Reductions during the above period
Closing balance
Total provisions held
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ii) Issuer composition of non-SLR investments

(Amount in crore)

Sr.

No.

Issuer

Amount

Extent of Private
Placement

Extent of ‘Below
Investment Grade’
Securities

Extent of
‘Unrated’
Securities

Extent of
‘Unlisted’
Securities

(2)

3)

(4)

()

(6)

(7)

Current
year

Previous

Year

Previous
Year

Current
year

Previous
Year

Current
year

Current
year

Previous
Year

Previous
Year

Current
year

PSUs

Fls

Banks

Private

0 0
0 0
0 0
0 0

0 0
0 0
0 0
0 0

0
0
0
0

0 0
0 0
0 0
0 0

Corporates
Subsidiaries/
Joint Ventures

Others

Provision held
towards
depreciation

0

0

Total *

79.87

29.37

i) Government securities (including local authorities)
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¢) Particulars of resolution plan and restructuring

i) Details of accounts subjected to restructuring
(Applicable to UCBs) (amount Rs.in Crores)

Agriculture and Corporates Micro, Smalland | Retail (excluding
allied activities (excluding MSME) Medium agriculture and Total

Enterprises
[MSEE) MSME)

Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Number of borrowers

Gross Amount
Standard

(? crore)
Provision held
(? crore) /
Sub- Number of borrowers
standard

yd

P

Gross Amount
(? crore)

Provision held
(? crore)

Number of borrowers

Gross Amount

Doubtful (2 crore)

Provision held
(? crore)

Number of borrowers

Gross Amount
(? crore)

Provision held
(? crore)

d) Fraud accounts

Disclose details on the number and amount of frauds as well as the provisioning thereon
as per template given below.

Current year Previous year

Number of frauds reported 0

Amount involved in fraud (crore) 0

Amount of provision made for such frauds (crore)

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year (crore)
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e) Disclosure under Resolution Framework for COVID-19-related Stress

A Special window under the Prudential Framework was extended vide circular
DOR.No.BPBC/3/21.04.048/2020-21 dated August 6, 2020 to enable the lenders to implement
aresolution plan in respect of eligible corporate exposures, and personal loans, while classifying
such exposures as Standard. Banks shall make disclosures in the format prescribed below every
half-yeari.e.in the financial statements as on September 30 and March 31, starting from the half-
year ending September 30, 2021 til all exposures on which resolution plan was implemented are
either fully extinguished or completely slip into NPA, whicheveris earlier.

Format for disclosures to be made half yearly starting September 30, 2023
(Amountsin crore)

Exposure to 0f (4), 0f (4)
accounts agﬁregate debt |amount written

classified as that slipped | off during the
Standard into NPA half-year

0f (A)
amount paid by
the borrowers

Exposure to accounts classified
as Standard consequent to
implementation of resolution

Type of borrower

consequent to
implementation

of resolution
plan- Position as

during the half-
year

during the half-
year

plan - Position as at the
end of this half-year

at the end of the
previous half-
year

(A)

Personal Loans 80.96 5.53 454 70.89

Of which MSMEs 58.73 4.26 343 51.04

0

Corporate persons* 0 0 0 0 0
0
0

Others 22.23 1.27 111 19.85

Total 80.96 5.53 0 4.54 70.89

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Format for disclosures to be made half year ending 31.03.2024
(Amounts in crore)

Type of borrower | Exposure to
accounts

classified as

0f (4), 0f (4)
aggregate debt |amount written
that slipped | off during the
Standard into NPA half-year

consequent to | during the half-
implementation year
of resolution
plan- Position as
at the end of the
previous half-
year

(A)
Personal Loans 70.89 5.31
Corporate persons* 0 0

Of which MSMEs 51.04 3.74
Others 19.85 1.57
Total 70.89 5.31 0

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

0f (A)
amount paid by

Exposure to accounts

classified as Standard

the borrowers  |consequent to implementation

during the half- | of resolution plan - Position
year as at the

end of this half-year

A menwiaem o () it o
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B. Disclosure with respect to Resolution Framework - 2.0 Resolution of Covid-19 related stress
of individuals Businesses as per RBI Circular No. DOR. STR. REC. 11/21.04.048/ 2021-22 May 5,
2021.

Quarters ending March 2022

(Amounts in Crore)

Description Individual Borrowers

Personal Business
Loans Loans

Number of requests received for 0 0
invoking resolution process under
Part A

Number of accounts where
resolution plan has been
implemented under this window

Exposure to accounts mentioned at
(B) before implementation of the
plan

Of (C), aggregate amount of debt
that was converted into other
securities

Additional funding sanctioned, if
any, including between invocation
of the plan and implementation

Increase in provisions on account of
the implementation of the
resolution plan

s i v e e ) o g st i e
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5. Exposures
a) Exposure to real estate sector

(Amount in Rs. crore)

Category Previous year | Current year

i) Direct exposure

a) Residential Mortgages -

i) Lending fully secured by mortgages on residential property that is or

will be occupied by the borrower or that is rented.

b) Commercial Real Estate -

Lending secured by mortgages on commercial real estate (office

buildings, retail space, multipurpose commercial premises, multifamily

residential buildings, multi tenanted commercial premises, industrial or

warehouse space, hotels, land acquisition, development and

construction, etc.). Exposure would also include non-fund based (NFB)

limits;

c) Investments in Mortgage-Backed Securities (MBS) and other

securitized exposures -

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank

and Housing Finance Companies.

Total Exposure to Real Estate Sector
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6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in crore)

Current Previous

Particulars Year Year

Total deposits of the twenty largest depositors 71.54 71.00

Percentage of deposits of twenty largest depositors to total deposits of

the bank 13.04 13.20

b) Concentration of advances* (Amount in crore)

Current Previous

Particulars Year Year

Total advances to the twenty largest borrowers 18.99 18.53

Percentage of advances to twenty largest borrowers to total advances of

the bank 4.98 4.79

*Advances shall be computed based on credit exposure i.e.funded and non-funded limits including
derivative exposures where applicable. The sanctioned limits or outstanding, whichever are higher,
shall be reckoned. However, in the case of fully drawn term loans, where there is no scope for redrawal
of any portion of the sanctioned limit, banks may reckon the outstanding as the credit exposure.

c) Concentration of exposures** (Amountin crore)

Current Previous

Particulars Year Year

Total exposure to the twenty largest borrowers/customers 18.99 18.53

Percentage of exposures to the twenty largest borrowers/ customers
to the total exposure of the bank on borrowers/ 4.98 4.79
customers

**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs (Amount in crore)

Current Previous
Year Year

Total Exposure to the top twenty NPA accounts 9.49 7.02

Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAs. 29.83 30.25
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in crore)
Particular Current Previous
Year Year

Opening balance of amounts transferred to DEA Fund 5.06 3.66

Add: Amounts transferred to DEA Fund during the year 0.79 1.42

iii)  |Less: Amounts reimbursed by DEA Fund towards claims 0.22 0.02

iv)  |Closing balance of amounts transferred to DEA Fund 5.63 5.06

8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from

the Offices of Ombudsman 32

Sr. Particulars Current | Previous
No year year

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

Number of complaints disposed during the year

Of which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank
from Office of Ombudsman

Of 5, number of complaints resolved in favour of the bank by Office of
Ombudsman

Of 5, number of complaints resolved through
5.2 |conciliation/mediation/advisories issued by Office of Ombudsman

5.3 |Of 5, number of complaints resolved after passing of Awards by Office
of Ombudsman against the bank

Number of Awards unimplemented within the stipulated time (other than
those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme,
2006) and covered within the ambit of the Scheme.
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9. Disclosure of penalties imposed by the Reserve Bank of India

Penalties imposed by the Reserve Bank of India under the provisions of the

(i) Banking Regulation Act, 1949, (ii) Payment and Settlement Systems Act, 2007 and (iii) Government
Securities Act, 2006 (for bouncing of SGL) shall be disclosed in the ‘Notes to Accounts’ to the balance sheet in
the concerned bank’s next Annual Report. In the case of foreign banks, the penalty shall be disclosed in the
‘Notes to Accounts’ to the next balance sheet for its Indian operations. Banks shall make appropriate
disclosures on the nature of the breach, number of instances of default and the quantum of penalty imposed. -
--- No Any Penalties imposed

10. Other Disclosures

a) Business ratios (Amount in crore)

Particuler Current Year Previous Year

i) Interest Income as a percentage to Working Funds 8.94 9.54

ii) Non-interest income as a percentage to Working Funds 0.90 1.20

iii) Cost of Deposits 6.02 6.46

iv) Net Interest Margin 4.21 3.63

v) Operating Profit as a percentage to Working Funds 1.91 1.14

vi) Return on Assets 0.56 1.08

vii) Business (deposits plus advances) per employee (in ? crore) 6.37 6.29

viii) Profit per employee (in ? crore) 0.02 0.09

b) Payment of DICGC Insurance Premium (Amount in Crore)

Sr. Particul Current Previous
No. | Particulars Year Year

Payment of DICGC Insurance Premium
Arrears in payment of DICGC Premium

¢) Disclosure of facilities granted to directors and their relatives
UCBs shall disclose any fund or non-funddd (Guarantee, letters of credit, etc.) facilities extended to directors, their relatives,
companies or firms in which they are interested. ---- Overdraft against own Fix Deposit granted to their relatives.
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c) Provisions and Contingencies (Amount in crore)

Provision debited to Profit and Loss Account Current year Previous year
i) Provisions for NPI 0 0

ii) Provision towards NPA 6.81 4.58

iii) Provision made towards Income tax 0 0

iv) Other Provisions and Contingencies

Details of other Provision

1. NPA Provision for mortorium A/C
2. Special BDDR

3. Bonus Provision

4. Investment Depreciation

5. Leave encashment

6. Gratury Provision

7. Salary Arrears Provision

8. Standared Assets Provision

9. Education Fund Provision

For LAHOTI KASAT & CO.
Chartered Accountants
FRN No. 105509W

/

CA M/S. Rohit Kasat (Partner)
Membership No. 151410

Audit Panel No. A1-10767

Place : Pune Date : June 20", 2024
UDIN :- 24151410BKFAAU2700
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024
(Rs. In Lakhs) (Rs. In Lakhs)

E]E‘_ Particulars Schedule | 31st March 2024 31st March 2023

Cash Flow from/(used in) Operating Activities :

Profit /(Loss) before taxes
Add:

Depreciation and amortisation on Assets 69.69

Provision for Bad and Doubtful Debts 458.00

Amortisation of premium on securities 10.74

Contigent provision for stanard assets 10.00

Special Bad Debts, Invest. Depreciation Fund (681.33) (116.00)

Income from Sale of Securities

Provision for Education Fund 12.00

BDDR and Bad Debts written Back (427.76) (578.00)

Provision for Leave Ench, Gratuity Fund, Bonus 77.44 6.50
85.34 547.78

Adjustment for :

(Increase)/descrease in advances 574.10 (704.03)

Increase/(Descrease in deposits 1072.67 4996.11

(
(Increase)/descrease in other assets 264.23 (104.50)
(

Increase/(Descrease in other liabilities 29.45 (85.06)
1940.44 4102.52

Refund / (payment) of direct taxes
Net Cash Flow from/ (used in) operating activities 2025.78 4650.30

(i)+(ii)+(iii)

Cash Flow from / (used in) Investing activities

Purchase of Fixed Assets 38.04 (135.31)

Purchase of Investments (2008.49) (11326.50)

Sale of Investments 6596.63

Net Cash Flow from/ (used in) investing activities (1970.45) (4865.18)

93 1 ITfteh 31Tt 2023 - 2024




2t e S

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024
(Rs. In Lakhs) (Rs. In Lakhs)

E]E‘_ Particulars Schedule | 31st March 2024 31st March 2023

Cash Flow from/(used in) Financing Activities :

Share Capital issued/ (forfeited/surrendered)

Divident Received

Net Cash Flow from/(used in) financing activities

Net Increase / (decrease) in cash and cash equivalents

(A)+(B)+(O)

Cash and Cash equivalents
- At the beginning of the Year 3106.54 3173.96
- At the end of the Year 3296.56 3106.54

For LAHOTI KASAT & CO. .
Chartered Accountants For The Annasaheb Savant Co-Operative Urban

FRN No. 105509W Bank Mahad Limited, Mahad

% e 1058
= Jagdish Kulkarni Yashvant C. Ojale

CA M/S. Rohit Kasat (Partner) (General Manager) ) (Managing Director)

Membership No. 151410 ‘ ’ N
Audit Panel No. A1-10767 i {%’W N2 W
Place : Pune Date : June 20", 2024 -

UDIN :- 24151410BKFAAU2700 (Director) (Vice Chairperson) (Chairperson)
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